
Previous: 5,932.8 PSEi change: -0.51%

High: 0.0 Best: BPI +166.03%

Low: 5,902.4 2nd best: SECB +1.93%

Close: 5,902.4 2nd worst: GLO -2.44%

Val. traded (mn): 4,504.8 Worst: SCC -2.51%

Tenor Change Yield Tenor Change Yield

3 months +0.0040 1.2050 5 years -0.0250 2.6280

6 months +0.0060 1.4960 7 years -0.0260 2.7940

1 year -0.0010 1.8280 10 years +0.0400 2.9580

2 years +0.0040 2.1580 20 years +0.0230 3.6890

3 years -0.0020 2.3560 30 years +0.0020 3.7010

4 years -0.0140 2.5080

Previous Close Previous Close

PHP/USD 48.660 48.570 EUR/USD 1.1803 1.1803

Tenor Change Yield Tenor Change Yield

3 months +0.0026 0.1040 5 years -0.0143 0.2674

6 months -0.0050 0.1167 10 years -0.0229 0.6772

2 years -0.0079 0.1389 30 years -0.0383 1.4187

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell on the back of continued Tech sell-off. European equities slipped amid fears on the impact of the recent Euro strengthening. The US treasury 

yields fell as the market digested the auction of Treasury. Meanwhile, the US dollar slightly strengthened with investors looking ahead to the upcoming ECB 

meeting.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell amid lingering concerns on the COVID-19 vaccine progress. Meanwhile, local fixed income yields were mixed as investors digested the latest

bond offerings in the market. Lastly, the Philippine Peso strengthened on the back of positive sentiment as the government allowed more public transportation

modes to operate.

 Local fixed income yields were mixed as the market digested improved
sentiment after the easing of lockdown restrictions and the latest bond offerings
from the Bureau of the Treasury. The belly fell 1.67 bps as driven by the 3-year
Treasury bonds issued by the BTR. On average, yields rose 0.10 bps DoD, led
by the long-end which increased by 2.17 bps DoD.

 Local equities declined as investors remained cautious due to the lingering
concerns over the progress of the coronavirus vaccine. This is after one of the
vaccine candidates temporarily halted its clinical trial as one of its participants
experienced an unexplained symptom. The PSEi closed at 5,902.39 (-0.51%
DoD).

 Based on preliminary data from the Philippine Statistics Authority, the
Philippines posted a trade deficit amounting to $1.83 billion in July, the highest
since March 2020. However, this is still lower than the $3.64 billion deficit
posted last year as trade activities remain subdued. Exports decline 9.6% YoY,
while imports fell 24.4% YoY.

 Pepsi-Cola Products Philippines, Inc. (PSE Ticker: PIP) is set to delist from
the Philippine Stock Exchange after its public ownership fell below the minimum
requirement of 10%. The company’s Board approved the voluntary delisting as
its public float declined to just 2.1%.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities recent increase was short-lived as tech stocks sell-off resumed. Apple,
Microsoft, and Amazon led the decline for the Dow Jones by -3.27% DoD, -2.81%
DoD and -2.87% DoD, respectively. The DJIA closed at 27,534.58 (-1.45% DoD)
while the S&P 500 closed at 3,339.19 (-1.76% DoD).

 Asian equities were flattish amid the technology sector sell-off and bargain
hunting. The MSCI APxJ closed at 558.41 (+0.05% DoD).

 European equities dropped, driven by fears on the impact of the recent run up of
the Euro as it strengthened to 1.1936 which is the highest level year-to-date. The
MSCI Europe closed at 121.80 (-0.59% DoD).

 US Treasury yields steepened on the back of demand on the longer tenor
securities as the US Treasury auctioned USD23 billion worth of 30-year bonds last
Thursday. On average, US Treasury yields fell by 1.43 DoD, with the 2Y ending at
0.1389% (-0.79 bps) and the 10Y closing at 0.6772% (-2.29 bps).

 The US dollar mildly strengthened as investors focused on the negative sentiment
over the recent sell-off in Wall Street. This is also in anticipation of the upcoming
European Central Bank meeting. The DXY closed at 93.336 (+0.087% DoD).

 The Philippine peso strengthened as the government allowed the operations of
more public transportation vehicles locally and as global oil prices continued to
contract. US crude futures fell 0.2% to $37.99 a barrel. The USD/PHP pair
finished at 48.57 (-0.18% DoD).


